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Applicants hereby respectfully submit this paper with comments on the statement of 
reasons for allowance. 

Applicants respectfully disagree with the description of the Silverman patent (U.S. Patent 
No. 5,924,082). The Silverman patent is not directed to auctioning assets at all. Silverman is 
directed to a negotiated matching system which introduces potential parties to a transaction 
based on a set of transaction parameters input into the system by each party, and then enables 
communication between the potential parties to negotiate a second, negotiated set of transaction 
parameters. This Silverman system is entirely dissimilar from the present invention. 

Silverman fails to disclose the step of receiving seller input comprising a first asset 
profile code for the asset. There is no disclosure in Silverman about the seller of an asset 
providing information about the asset to be auctioned or limiting by the particular asset, which 
buyers can bid on the asset. 

The Silverman patent also fails to disclose the step of retrieving information provided by 
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at least one buyer, the information comprising a buyer profile code. In Silverman, the trader and 
potential counterparties each provide a list of parties with whom they wish to open negotiations. 
The computer then matches those parties that have ranked each other highly. The ranking for a 
particular party is not provided by the party itself. Rather, other parties provide this information. 

Silverman also does not disclose profile codes. As such, another step that is not 
disclosed by the Silverman patent is the step requiring comparing the buyer profile code of the at 
least one buyer with the first asset profile code. 

Silverman also fails to disclose displaying the asset to the authorized buyer, offering the 
asset for bidding through the auction, and accepting bids from the buyer. Instead, Silverman 
discloses that even after matching the ranking of potential parties, the parties must then 
communicate to negotiate terms under which further transactions can occur. There is no 
disclosure of opening assets up for auction to all qualified buyers. 
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